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CHAIRMAN’S STATEMENT
主席報告

二零零九年年報

Chairman’s Statement

I am pleased to present the annual results of Asian Capital 
Resources (Holdings) Limited (the “Company”) and its 
subsidiaries (collectively referred to as the “Group”) for the year 
ended 31 December 2009.

The Board continues to address the revenue issue that 
is a direct result of the past poor global economy, which 
ramifications are still being felt, through the implementation 
of viable strategies including the diversification of allocation 
of future funding within the Group, which will see the Group 
move towards other opportunities for the generation of 
significant revenue for the Group, which will allow the Group 
to ultimately generate long-term and sustainable returns to the 
Company’s shareholders.

Shareholders and potential investors have been advised that 
the Board, through the acquisition of the IPTV division, and 
the implementation of the launch of the second phase of 
the provision of IPTV services on 1 October 2009, has been 
concentrating and reallocating the Company’s resources and 
other assets within the Group to the IPTV division, in an effort 
to improve the profitability of the Group, and enhance the 
potential future returns to the shareholders of the Company.

The initiation of the closure of the business operations of 
Ever-OK International Forwarding Co., Limited (PRC), which 
operates the Group’s logistics division, as announced by 
the Company in the fourth quarter of 2009, is in line with 
the Board’s strategy of closing all non-profitable operations 
of the Group, whilst focusing more resources on the IPTV 
division, which the Board is confident produces a sufficient 
level of operations to enable the Company to operate as a 
going concern and achieve future profitability for the Group, 
and enhance the potential future returns to the Company’s 
shareholders as a whole.

Regarding the newly acquired IPTV division, having secured 
the necessary operating licenses and having achieved the 
necessary technology investment during the period under 
review, such as an agreement with Microsoft for the provision 
of IPTV services, the Board is now of the view that, having 
regard for the investment into the IPTV division, and the 
agreements that have been secured with the providers of the 
IPTV services, and the subsequent subscribers to those IPTV 
services, that a sufficient foundation is now in place upon 
which the Company will launch a marketing campaign aimed 
at achieving more subscribers for the IPTV services, and 
hence increasing the total revenue that will be achieved by this 
division.

主席報告
本人欣然提呈亞洲資產（控股）有限公司（「本公
司」）及其附屬公司（合稱「本集團」）截至二零零
九年十二月三十一日止年度之年度業績。

全球經濟不景對集團的收益造成直接影響，董
事會一直深表關注。全球經濟不景的衍生影響
目前仍能感受得到。董事會致力尋求實施可行
的策略，包括將日後本集團內的資金作多方面
分配，爭取能為本集團賺取龐大收入的其他機
會，從而使本集團能最終為公司股東賺取長遠
而持續的回報。

股東及潛在投資者應注意，透過收購互聯網電
視業務分部，以及於二零零九年十月一日落實
起動第二階段的互聯網電視服務，董事會一直
集中重新分配公司的資源及集團內的其他資產
至互聯網電視業務分部，務求改善本集團的盈
利能力，以及提高本公司股東日後的潛在回
報。

誠如本公司於二零零九年第四季所作公告所
述，啟動結束江蘇恒通國際貨運有限公司（營
運本集團之物流業務）的業務，完全符合董事
會的戰略，在關閉集團所有不盈利的業務的同
時，集中投放更多資源在本公司的互聯網電視
業務上。董事會有信心，互聯網電視業務將有
足夠的業務運作，足以令本公司持續經營，並
可在未來為集團帶來盈利及提高未來可帶給本
公司股東的回報。

關於新收購的互聯網電視業務，在回顧期內，
本集團經已取得所需經營牌照及達到所需技術
投資規定，例如與微軟訂立提供互聯網電視服
務之協議。經考慮本集團在互聯網電視業務分
部所作的投資、與互聯網電視服務供應商所訂
立之協議，以及其後使用該等互聯網電視服務
的用戶，董事會現時認為本公司已奠下穩固根
基，當可推出市場推廣活動招攬更多互聯網電
視服務用戶，從而提高互聯網電視業務分部將
可賺取的總收益。




